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BANDIPUR CABLE CAR & TOURISM LTD. Tel: +977 14 285103
BANDIPUR oIRA-t DIGHNS] Field Office:

CABLE CAR & TOURISM LTD. Bandipur-4, Tanahun
Tel: + 977 65 580457
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COMPANY SNAPSHOT

As of Mangsir 30, 2080

Company Type Public Limited Company
Registered Office Kuleshwor-14, Kathmandu
Field Office Bandipur-4, Tanahun

Company Registration Date

Bhadra 13, 2078 (converted to Public Limited Company)

Company Registration No

270364/078/079

Permanent Account No. (PAN)

600918925

Objective

i) Cable car operation with well-equipped Tourism Infrastructure

ii) Well-equipped Hotel operation with quality assurance

iii) Well-equipped sightseeing center

iv) Convenience restaurant operation

v) Investment of promotional share in recreation centre/ tourism
infrastructure companies in Bandipur and Tanahu district

Area of operation

Nationwide

Cable car ropeway distance

1,700 metres (1.7 km)

Capital Structure:

Particulars

Current Structure

Authorized Share Capital

NPR 3,00,00,00,000/-

Issued Share Capital

NPR 2,55,00,00,000/-

Paid-up Share Capital

NPR 1,25,20,29,800/-

Advance Capital

NPR 65,86,49,600/-

Proposed Share Holding Pattern

Promoter 88%
Public 12%
No. of Shareholders 4958
No. of employees 45

Associate/Subsidiary Company

1. Budhima Chimkeshwori Darshan Pvt. Ltd.
2. Bandipur Skywalk and Recreation Pvt. Ltd.
3. Bandipur Banquet and Events Pvt. Ltd.

4. Siddha Gufa Ropeway Pvt. Ltd.

Other information:

Website

www.bandipurcablecar.com.np

Email address

info@bandipurcablecar.com.np

Facebook page

www.facebook.com/bandipurcablecar

Instagram Page

www.instagram.com/bandipur.cablecar
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Abbreviations:

OCU: On-time Completion Unit

RAIED: RKD Association for Intitiating Entreprenurship Development
AMG: Authorized Managerial Group

OIOBSS: Offering-investment operation & Business Sharing Strategy
WIP: Work in Progress

AGM: Annual General Meeting

BCCTL: Bandipur Cable Car & Tourism Limited

BOD: Board of Directors

RLCC: RKD Leadership Close Camp

Coop2Govs: Community, Organizational, Private, Corporate,Public, Cooperative Others
and Government Venture and Settlements
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G.P.Rajbahak & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
THE SHAREH ERS OF BANDIPUR CABLE CAR AND TOURISM

Opinion

We have audited the financial statements of Bandipur Cable Car and Tourism Ltd., which
comprise the Statement of Financial Position as at Ashadh 31, 2080 (July 16, 2023), and the
Statement of Profit or Loss, and Other Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the Financial Pasition of the Company as at Ashadh 31, 2080 (July 16, 2023), and its financial
performance and its cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards [NFRS].

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing [NSA]. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Nepal, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters to communicate in our report.

Other Matter

The auditor’s report is intended solely for the intended users and should not be distributed to
or used by other parties,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NFRS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whale
are free from material misstatement, whether caused due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with NSAs will always detect a
material misstatement when it exists. 4= a«
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As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on company’s ability
to continue as going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’'s report to related disclosures in the financial
statements or, if such disclosure are inadequate, to modify our audit opinion. Our
conclusions are based on the audit evidences obtained up to date of our auditor’s report.
However, future events or conditions may cause the Company to cease as a going concern.

* Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

# Obtain sufficient and appropriate audit evidence regarding the financial information of the
Company's Activities to express an opinion on Financial Statements.

We communicate with those charged with governance, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

We have determined to communicate following matters in accordance with the requirements
of Companies Act, 2063, Company Directive, 2072 and other regulatory requirements: -

* We have obtained all the information and the explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

« Based on our audit, proper books of accounts as required by law have been kept by the
Company.

s The Statement of Financial Position, the Statement of Profit or Loss and Other
Comprehensive Income, the Statement of Cash Flows, and the Statement of Changes in
Equity dealt with by this report are in agreement with the books of accounts maintained
by the Company.

* In our opinion and to the best of cur information and according to the explanations and
from our examination of the books of accounts of the Company, we have not come across
any case where the Board of Directors or any office bearer of the Company have acted
contrary to the provisions of law, or cﬂmmitteqIe_z_r_uy,-mfapnmpﬁatiﬂn or caused any loss
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or damage to the Company or acted in a manner, as would jeopardize the interest and
security of the Company, its shareholders and its stakeholders.

* The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning properly.

F " P

CA Pradeep Lama
Partner

G. P. Rajbahak & Co,,
Chartered Accountants

Date: December 4, 2023
Place: Kathmandu

UDIN: 231210CA020690uHzy
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Bandipur Cable Car and Tourism Ltd.
Bandipur-04, Tanahun
Statement of Financial Position
As at Ashadh 31, 2080 (July 16, 2023)

Amount in NHs,
Particalars Note As at As at As at
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
1 ASSETS
(1) MNon-current assels
{(a) Property, Plant and Equipment k] 225,735 952 206,016,651 205,950,060
(h) Capital Work-In-Progress i 1, 796,784,773 1,026,144, 199 474,477,320
() Intangible Assets 4 20,736,819 23,128,149 6,797
(d) Deferred Tax Assets - . 1,194
(€] Investment = ’
(1) Other Non- Financial Asset = = =
Total MNon Current Assels 2,043,257.554 1,255,289, 004 650,435,371
(2) Current Assels
(@) Financial Assets
{i) Cash and Cash Equivalents 6 71,989,311 25,037 460 6,206,425
{ii) Trade Receivables - = .
(iii. Other Financial Assets 7 300,609,650 70,529,492 10,839,325
(b) Inventories - - .
{€) Other Current Assets 8 196,234,359 130,829,037 171,264,685
Total Current Asscts 568,833,320 126,395,989 188,310,436
TOTAL ASSETS 2,612,090.874 1, 481,684,989 745
Il. EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 9 1,252,029.800 200, DR, (40D 200, DR, (0D
(b) Advance for Share Capital 457,264,161 447,669,901 216,973,051
(¢} Retained Earnings 10 (98,121 606) (56,057,809} (27,214,320}
Total Equity 1,611,172,355 591,612,092 389,758,731
Liabilities
(1) Mon-current liabilities
{a) Financial liabilities 11 765,123,724 567,706,637 263,036,832
{b) Deferred Tax Liabilities 8] T0B,643 529,735 -
Total Non Current Liabilities 765,832,368 568,236,373 263,036,832
(2) Current liabilities
(@) Financial Liabilities
(1) Short Term Borrowings 12 133,052 992 128,337,214 184,379,925
{ii) Trade Pavables 13 79,776,794 159,305,739 20,342,666
(iii. Provisions o g =
(b)) Other Current Liabilities 14 22,256,165 34,193,572 2.227.653
Total Current Liabilities 135,086,151 321,836,525 215,950,244
Total Liabilities 1,000, 915,519 90,072,898 478,987,076
TOTAL EQUITY AND LIABILITIES 1 74 1,451 989 B68.745.806
The accompanying notes are an integral part of the Financial Statements. As per our WW
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Director Vice - President

Place:- Kathmandu
Date:- 2080.08.18
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Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
Statement of Profit or Loss
For the year ended on Ashadh 31, 2080 (July 16, 2023)

Amount in NRs,

Particulars Note Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079

Revenue from Operation - -
Cost of Operation - -
Gross Profit - -
Other Income 15 52,290 13,999,965
Employee Benefit Expenses 16 3,980,900 2,085,929
Administrative Expenses 17 28,053,054 4,119,059
Selling & Distribution Expense - -
Other Operating Expense - -
Depreciation and Amortisation Expenses 34 4,363,217 1,760,637
Profit from operation (36,344,881) 6,034,341
Finance Costs 19 3,076,428 144,367
MNon- Operating Expense 18 2,463,580 34,202,534
Profit before tax and staff bonus (41,884.889) (28,312,561)
Staff Bonus Expense - -
Profit before tax (41,884,889) (28,312,561)
Current Tax Expense - -
Deferred Tax Expense 5 178,908 530,929
Total Tax Expenses 178,908 530,929
Profit from Continuing Operations (42,063,797) (28,843,489)
Profit /(Loss) on discontinued operations (net of tax)

Net Profit for the year (42,063,797) (28,843,489)
Earnings Per Share
Basic and Diluted EPS (3.36) (14.42)

The accompanying notes are an integral part of the Financial Statements,

M Fﬁvl !

As per our report of even date
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Ram Chandra Sharma  Shiva Prasad Sharma Taranath Upadhaya ‘“I‘Lﬂaﬁlifahﬂhm
Chairman Director Director Partner
G.P Rajbahak & Co.
Chartered Accountants
G s
Hari Duita Paud::l Kira arel Alail Shrestha
Director Vice - President Finance Officer

Place:- Kathmandu
Date:- 2080.08.18

TR daorr s gRem fofics K



I gfras 068 oco 7&

Bandipur Cable Car and Tourism Ltd.
Bandipur-04, Tanahun

Statement of ther Comprehensive Income
For the year ended on Ashadh 31, 2080 (July 16, 2023)
Figures in NRs,

: ’ Year ended Year ended
Particulars Mot
' o Ashadh 31, 2080 Ashadh 32, 2079
I Profit/{Loss) for the Year (42,063,797) (28,843,489)
(a) ltems that will be reclassified to profit or loss
- Actuarial gains/(loss) on defined benefit obligations . -
- Net gains/{loss) on Available for sale of investments = =
- Income tax relating to above items - =
(b} Mems that will not be reclassified 1o profit and loss = &
11 Other Comprehensive Income for the year, net of tax - -

Total Comprehensive Income for the year, net of tax

ey (42,063,797) (28,843,489)
Attributable to:
Equity Share Holders . -

The accompanying notes are an integral part of the Financial Statements.
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Ram Chahdra Sharma  Shiva Prasad Sharma Taranath Upadhaya
Chairman Director Director

G.P Rajbahak & Co.

Chartered Accountants
O o
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A Shrestha
Finance (MTicer

Hari Dutia Paudel
Director

Place:- Kathmandu
Date:- 2080.08.18
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Bandipur Cable Car and Tourism Lid.

Bandipur-04, Tanahun
Statement of Changes in Equity
For the year ended on Ashadh 31, 2080 (July 16, 2023)

I:lsllml in NRs
Particulars Equity Share Capital SR Heserve Hetnined Earnings SO Total Equity
Premivm

Balance as at Shrawan 01, 2078 2000, 000, 0 - (272143200 - 172,785 650
Adjustment for prior peried items . .
Profit for the year - (28,843 489) . (28,843 487)
(hher comprehensive income g - . .
Advance for Share Capiial 447 660 901 - = 447,669,001
As at Ashadh 32, 2079 647669901 (56,087 807) - 591,612,092
Issue of Share Capital 1,052,029 800 - 1,052,029, 500
Adjustment fior prior period iems - .
Profit for the vear (42,063,797) (42,063,797)
Cither comprehensive income . :
Total Comprehensive income during the vear 1,052,029 800 (42,063,797) 1HF, B, 103
Transfer to reserve during the yvear N = =
_Change in Advance Share Capital 9,594,260 - 9,504,260
As at Ashadh 31, 2080 1, 709,293,961 (8,121 6045) 1,611,172,355

The accompanying nodes are an integral part of the Financial Statements.

'I'.an Dutta Paudel
Director

Place - Kathmandu
Drate:- 20800818

Shiva Prasad Sharma Taranath Upadhayi
Drector Director

ey,
-
H‘\"’l Chartered Accountants
m% harel hresiha

Vige -

President Fimance Cificer
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Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
Statement of Cash Flows
For the year ended on Ashadh 31, 2080 (Julv 16, 2023}

Figures in Nis.
Particulars Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (41,884 389 (28,312.561)
Adjustments for:
Depreciation and amorisation 4363217 1,760,637
Prior Period Adjustments -
Finance cost 3076428 144,367
Cash Generated Before Working Capital Changes (34,445.244) (26,407 557)
Movement In Working Capital
Increase | (decrease) in trade payables (79,528 945) 120963 074
Increase | (decrease) in other financial liabilities = .
Increase / (decrease) in other liabilitics (11,937,207) 31965919
(Increase) / decrease in trade receivables - .
(Increase) / decrease in other financial assets (230,080,158) (59690, 167)
{Increase) / decrease in other assets (65,405,322) 40,435 648
{Increase) / decrease in inventories - .
Net cash flow from / (used in) operating activities (421,396,876) 116,266,918
B. Cash Now from / (used in) investing activities
Sale/ (Purchase) of property, plant and equipment (21.691,197) (24,948,581
{Increase) / Decrease in Investments - .
Capitalised WIP (594700, 750) (551 666,879
et cash flow from / (used in) investing activities (616,391,947) (5T6,615.460)
C. Cash Mow from / (used in) financing activities
Increase/{Decrease) in Share Capital 1,052,029 800 -
Increase/(Decrease) in Securities Premiwm = .
Finance Cost (179,016,252) (144 367)
Short term borrowings 4715778 (56,042.711)
Increase (Decrease) in Long Term Loan 197 417087 304,660 805
Increase’ (Decrease) m Other Comprehensive Income - .
Increase/ (Decrease) in Advance for Share Capital 9554 260 230,696,850
et cash flow from |/ (wscd in) Minancing activities 1,084, 740,673 479,17T9.577
Net increase / (decrease) in cash and cash equivalents (a+b+c) 46,951 851 18,831,035
Cash and cash equivalents a1 the beginning of the year 25037 460 6,204,425
Cash and cash equivalents at the end of the vear 71,989,311 25@7,1&0
Components of cash and cash equivalents
Cash on hand 4,741 4 B6b
Balances with banks 71,984, 570 25,032.5%
Cash and cash equivalents 71,989.311 15,037 460

The accompanying notes are an integral part of the Financel Statements,

A
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Ram (‘han&'a Sharma  Shiva Prasad Sharma Taranath Upadhay

Chairman Director Dhrector
; uﬁa— Chartered Accountants
5
Hari Thutta Paudel Kipdn Pokharel shrestha
Director Vice - President Finance Officer
Place:- Kathmandu

Date:- 2080.08.18
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Bandipur Cable Car and Tourism Litd.

Significant Accounting Policies and Notes to the Financial Statements
As at Ashadh 31, 2080 (July 16, 2023)

1 Corporate Information

Bandipur Cable Car and Toursim Lid. (the Company) is a public Limited company . incorporated under the Companies
Act, 2063 of Nepal The registered place & the principal place of operation is located at Bandipur-4, Tanahun, Nepal,
Bandipur Cable Car and Tourism Lid ( “the Compamy ™ ) initially was a private limited company established on Poush 22,
2068 Clamuary 06, 2013) as per the Company Act 2063 and later on converted into Public Company on Bhadra 17, 2078
(Augnse 29, 2021). .

The principal objective of the Company is to build and operate the cable car and promote wurism related activity within
the territory of Nepal.

2 Reporting Period
I'he accounting policies set out below have been applied consistently 1o all periods presented in these financial stalements
unless otherwise stated.

The Company follows the Nepalese financial year based on Nepalese calendar. The corresponding dates for the English
calendar are as follows :

Relevant Financial Starement Date in B.5 Dhate in A0
Comparative NFRS Date
NFRS Transition date Shrawan 01 2078 16-Jul-21
Comparative Statement of Financial Position Date Ashad 32, 2079 16-Jul-22
Comparative reporting period Shrawan 1. 2078 - Ashad 32, 2079 July 16, 2021 - July
Current Year NFRS Date
NFRS Statement of Financial Position Date Ashad 31, 2080 16=Jul=22
NFRS reponing period Shrawan 1, 207% - Ashad 31. 2080 July 17, 2022 - July

2.1 Approval of Financial Statements by Directors
The accompanied Financial Stements have been auhorized by the Board of Directors vide its resolution daved
2080,08,12 and recommended for its approval by the Annual General Meeting of the shareholders.

1.2 Basis Of Preperation, Measurement And Significant Accounting Policies

The financial statements have been prepared in accordance with the Nepal Financial Reporting Standards (NFRS) issued
by the Accounting Standards Board Nepal. The financial statements have been prepared on a going concern basis. The
term NFRS, which includes all the standards and the related interpretations, as published by the Accounting Standards
Board {ASE) Nepal and pronounced by The Institute of Chartered Accountants of Nepal (ICAN), is consistently used.

The Financial Statement have been prepared on accrual and going concern basis. The accounting policies are applicd
consistently to all the periods presented in the financial statement. All the asset and liabilities have been classified as
current of non current as per the Company s net operating cycle. Based on the nature of the products and the time between
the acquisition of assets for processing and their realization of cash and cash equivalents, the company has ascertained its
operating eycle as 12 months for the purposed of current and non-current classification of assets and liabilities.

2.3 Statement of Compliance
This is the first time adoptation of NFRS by the company, and it complies with necessary NFRS requirements as required
by ICAN.

2.4 Critical Accounting Estimates
The preparation of the financial statements in conformity with Nepal Financial Reporting Standards{NFRS) requires the
use of certain critical accounting estimates and judgments, It also requires management o exercise judgment in the
process of applying the company's accounting policies. The company makes certain estimates and assumption regarding
the future events. Estimates and judgments are continuously evaluated based on historical experience and other factors,
including expectations of future events that are believed to beyreasonable under the circumstances. In future, actual result

may differ from these estimates and assumplions,
- e L
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1.5 Functional and Presentation Currency

The financial statements are prepared and presented in Nepalese Rupees, which is the functional currency of the company
as well.

2.6  Going Concern

The directors have made an assessment of the Company’s ability to continue as a going concern and is satisfied that it has
the resources to continue in business for the foreseeable future. Furthermore, the directors are not aware of any material
uncertainties that may cast significant doubt upen the company's ability to continue as a going concern and they do not
intend cither to liquidate or to cease opeartions of it. Therefor, the financial statements continue 1o be prepared on the
going concern basis,

1.7 Discounting

When the realization of assets and setilement of obligation is for more than one vear, the Company considers the
discounting of such assets and liabilitics where the impact is material, Various internal and external factors have been
considered for determining the discount rate to be applied to the cash Nows of company.

18 Materiality
In the Financial Statements, materiality and aggregation is dealt with in compliance with Nepal Accounting Standard-
NASI "Presentation of Financial Statements”. Each material class of similar items is presented separately and items that
are not similar in nature or function are also presented separately unless these are immaterial,

1.9 Rounding
The amoums in the financial statements are rounded off 1o the nearest Rupees, except where otherwise indicated as
permitted by NAS 1 - “Presentation of Financial Statements”.

L10 Comparative information
Accounting policies are consistently applied across all periods reported. The presentation and classification of financial

figures relating to previous period are regrouped or reclassified where relevant to facilitate consistent presentation and
better comparability.

2.11 Events after the reporting date
Events after the reporting date are those events, favorable and unfavorable, that occur between the reporting date and the
date when the financial statements are authorized for issue. All material and important events that occurred afier the
reporting date have been considered and appropriate disclosures have been made in line with NAS 10 — “Events Afler the
Reporting Period™.

2,12 Current versus Non-Current classification
The company presents assets and liabilities in the balance sheet based on Current / Non-Current classification.

The company present assets and liabilities in the statement of financial position based on cument/non current
classification. Based on the nature of products and the time between acquisition of assets for processing and their
realization in cash and cashequivalents the company has ascertained its operating cycle as 12 months for the purposes of
current/non current classification of assets.

The Company classifies an asset as current when it is:

i) Expected to be realized or intended to be sold or consumed in normal operating cycle.

ii) Held primarily for the purposes of trading.

iiii) Expected to be realized within twelve months afler the reporting period.

iv) Cash and cash equivalent unless restricted from being exchanged or settle a liability for at least 12 months aficr
All other assets are classified as non-current. A

The Company classifies an liability as current when it is: -
i} Expected to be settled in normal operating cycle. =l

iii) Held primarily for the purposes of trading. \
iti} Semtled within twelve months after the reporting period. ey
iv) No conditional right to defer the settlement for at least twelve months atter the reporting period. e

a,sawa,a% &/ /ﬁﬁﬂ %‘;’.@’ g\é/ %M
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All other liability are classified as non current,

Deferred Tax Asset and liabilities are classified as non current assets and liabilities,

.13 Property, Plant and Equipment
Recognition
Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation and accumulated impairment
provisions, il any when it is probable that future economic benefits associated with the item will flow to the Company and
it ¢an be used for more than one year and the cost can be measured reliably. All Property Plant and Equipment are
initially recorded at cost. Cost includes the acquisition cost or the cost of construction including duties and non-

refundable taxes, expenses directly related to bringing the asset to the location and condition necessary for their intended
use and in the case of qualifying assets, the attributable borrowing costs,

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefit associated with the item will flow 1o the Company and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate assel is derecognized when
replaced. All other minor repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

i) Depreciation

Depreciation on property, plant and equipment other than free hold land is provided on Straight Line Method based on
the estimated useful life as per management estimates. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year and adjusted prospectively, if appropriate.

The company based its assumptions and estimations on parameters available when the financial statements were prepared.

Particulars Useful Life (in yrs) "~ Salvage Value
Plant and Machinery 5 Pa
Furniture and fixiure 8 P
Office equipments 5 P
Wehicles 10 "o

De- recognition

An item of property plant and equipment is derecognized upon disposal or when no fiture economic benefits ane expected
Lo arise from the continued used of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between the sales proceeds and the carrving amount of the asset and
iz recognized in the Statement of Profit or loss

214 Capital Work in Progress

These are expenses of capital nature directly incurred in the construction of buildings, major plant and machinery and
system development, awaiting capitalization. Capital work-in-progress would be transferred 1o the relevant asset when it
is available for use, i.e. when it is in the location and condition necessary for it 1o be capable of operating in the manner
intended by management. Capital work-in-progress is stated at cost less any accumulated impairment losses,

2,15 Intangible Assets
Intangible assets are initially recognized at cost. Subsequently intangible asscts are carried at cost less accumulated
amortization and accumulated impairment losses. An imtangible asset is recognized if it is probable that the expected
future economic benefits that are attributable to the asset will Mow to the Company and its cost can be measured reliably,

Amortization

The useful lives of imangible asscts are assessed to be either finite or indefinite. An intangible asset shall be regarded as
having an indefinite useful life when, based on an analysis of allof the relevant factors, there is no foreseeable limit to the
period over which the asset is expected generate net cash inflowfor the entity.
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Amortization is recognized in Statement of Profit & Loss on straight line method (SLM) over the estimated useful life of
the intangible assets from the date that it is available for use since this most closely reflects the expected pattern of
consumption of the future cconomic benefits embodied in the asset. The amortization period and the amonization method
for an intangible asset with a finite uscful life are reviewed at least at each financial year end. The amortization expense
on intangible assets with finite lives is recognized in the Statement of Profit & Loss.

Useful Life of Intangible Assets based on SLM is categorized as stated below:

Particulars Useful Life {in yrs)
Website 5
Software Development 10
Leaschold Assets 12

.16 Impairment of assefs
The carrying amount of assets are reviewed at each date of the financial statement, if there is any indication of impairment
based on intermal/external factors. An asset is impaired when the carrying amount of the asset exceeds the recoverable
amount. An impairment loss is recognised under Impairment expenses in the vear in which an asset is identified as
impaired.

2,17 Cash and Cash Equivalents:
Cash and cash equivalents have an original maturity of less than three months, These enable the company to meet its short:
term liquidity requirements.
Cash and bank balances comprise cash in hand and balances with Banks as on reponting date.

218 Share Capital

Financial instruments issued by the company which evidences a residual interest in the asset of the company afier
deducting all the liabilities are classified as the equity instruments. Such equity instruments is presented as share capital in
the statement of financial position which represents the par value of equity shares issued. The company has classified
financial instruments as equity when there is no contractual obligation to transfer cash, other financial asseis or issue
available number of own equity instruments.

2.19 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefit will flow 1o the company and the revenue
and associated cost incurred or 1o be incurred can reliably be measured. Revenue is recognised at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for transferring the goods or services (o a
customer i.e, on transfer of control of thee goods or service 1o the customer. Revenue from operation is net of Indirect
Taxes, returns and discounts.

Income recognition for the revenue streams is as below:-

i} Revenue from Operations

Revenue from the sale of goods shall be recognized when all the following conditions have been satisfied:

= The company has transferred to the buyer the significant risks and rewards of ownership of the goods;

= The company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

= The amount of revenue can be measured reliably;

= It is probable that the economic benefits associated with the transaction will flow to the company; and

= The costs incurred or to be incurred in respect of the ransaction can be measured reliably.

> Sales is recognized at fair value of consideration received or receivables. Sales is recognized at net of VAT

The company has not commenced the operation by the end of fiscal year and hence the sales has not been recorded in the
books,

i) Other Income
= Other Incomes have been recognized on acerual basis in the financial statement.

> Interest income is recognized on the time proportion bﬂ@é g the effective interest rate.
Yha
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.20 Foreign Currency Transactions

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to Nepalese Rupees
using the spot foreign exchange rate ruling at that date and all differences arising on non-trading activities are taken to
“Other Operating Income” in the Statement of Profit or Loss. The foreign currency gain or loss on monetary ilems is the
difference between amortized cost in the functional currency at the beginning of the period, adjusted for effective interest
and payments during the period, and the amortized cost in foreign currency translated at the rates of exchange prevailing
at the end of the reporting period.

Non-monetary items in a foreign currency that are measured in terms of historical cost are translated using the exchange
rates as al the dates of the initial transactions, Non-monetary items in foreign currency measured at fair value are
translated using the exchange rates at the date when the fair value was determined.

Foreign exchange differences arising on the settlement or reporting of monetary items at rates different from those which
were initially recorded are dealt with in the Statement of Profit or Loss. However, foreign currency differences arising on
aviilable-for-sale equity instruments are recognized in odher comprehensive income

The company does not have any foreign currency denominated assets, liabilities, income and expenses.

.21 Employee Benefits
i) Short term-Employment Benefits:

The cost of all short-term employee benefits (that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service) are recognised during the period in which the emplouee renders
the related service. The accruals for emploves entitlements to benefits such as salaries, bonuses and annual leave
represents the amount which the Company has present obligation to pay as a result of the emplovee’s services and
obligation can be measured reliably,

i} Post=- Employment Benelits

A defined contribution plan is a post employment plan under which an entity pays fixed contributions into a separate
entity and will have no legal or constructive obligatio to pay further amount. The Company has no schemes of retirement
benefits for staffs in the form provident fund (defined contribution plan) as per the requirement of the Labour Act, 2074,

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company's net
obligaton in respect of defined benefit plansis calculated by estimating the amount of future benefit that employees have
been eamed in the current and prior periods, discount that amount and deducting the fair value of any plan assets. The
calculation of defined benefit-obligation is performed annually by a qualified actuary using the projected unit credit
method. The company has no schemes of retirement benefits for staffs in the form of defined benefit plan.

221 Income Tax

As per Nepal Accounting Standard- NAS 12 (Income Taxes) tax expense is the aggregale amount included in
determination of profit or loss for the period in respect of current and deferred taxation. Income Tax expense is
recognized in the statement of Profit or Loss, except to the extent it relates to items recognized directly in equity or other
comprehensive income in which case it is recognized in equity or in other comprehensive income. The Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject
to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to tax authoritics.

Current Tax

Current tax assets and liabilitics consist of amounts expected to be recovered from or paid to Inland Revenue Department
in respect of the current year, using the tax rates and tax laws enacted or substantively enacted on the reporting date and
any adjustment to tax payable in respect of prior years

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized
amounts, and it is intended 1o realize the asset and settle thediabillty on a net basis or sinultaneously.

o
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.23

.24

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities, Deferred
income tax is recognized using the statement of financial position and its tax base. Deferred income tax assets and
liabilities are recognized for deductible and taxable temporary differences arising between the tax base of assets and
liabilities and their carrying amount in the financial statements, except when the deferred income tax arises from the
initlal recognition of goodwill, an asset or liability in a transaction that is not a business combination and affects neither
accounting nor taxable profits or loss at the time of the transaction,

Deferred income tax assets are recognized to the extent that is probable that taxable profit will be available against which
the deductible temporury differences and the carry forward of unused 1ax eredits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no lonfer
probable that sufficient taxable profits will be available to allow all or part of the deferred income tax asset to be utilized.

The Company has recognized deferred tax assetliabilities on the items through which such temporary difference has
arisen.

Deferred tax is calculated on temporary differences using the effective tax rate of 25% (Previous Year 25%). Deferred tax
liabilities (net of liabilities) have been recognized in respect of all tax loss and other temporary differences giving rise to
deferred tax asset where the management believe it has become reasonably certain that future taxable income will be
available against which such deferred tax assets can be realized in accordance with NFRS,

Inventories

As per NAS 2, "Inventories”, Inventories shall be carried at the lower of net realizable value or cost. Cost comprises of all
costs of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost of
completion and the necessary estimated expenses,

Company does not possess any inventories during the reporting date.

Financial Instruments

A financial instrument is any contract thal gives rise to a financial asset of one entity and a financial lability or equity
instrument of another entity.
Financial asset is any asset that is:
a) Caszh
b} An equity instrument of another entity;
) A contractual right:

1} To receive cash or ancther financial asset from another entity; or

i} To exchange financial assets or financial liabilities with another entity under conditions that are potentially favorable
to the entity; or

d) A contract that will or may be setiled in the entity's own equity instruments and is:

i) a non-derivative for which the entity is or may be obliged to receive a variable number of the entity’s own equity
instruments; or

i) a derivative that will or may be settled other than by the exchange of a fixed amount of cagh or another financial asset
for a fixed number of the entity’s own equity instruments.

The company's principal financial assets comprises of assets held at fair value, trade and other receivables as well as
advances.

A financial lighility is any liability that is:

a) Contractual obligation:

(i} To deliver cash or another financial asset to another entity; or

{ii) To exchange financial asscts or financial liabilities with another entity under conditions that are potentially
unfavorable to the entity; or

b) a contract that will or may be settled in the entity’s own equity instruments and is:

i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the entity's own equity
INStrUmMents; or

i) a derivative that will or may be settled other than by the g@Fhange of a fixed amount of cash or another financial asset

for a fixed number of the entity's own equity instniments.
vl
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While the company’s financial liabilities consist of long-term borrowings, short term borrowings and trade payables,

Recognition and measurement

The Company recognizes financial assets and financial liabilities initially at its fair value plus in the case of Financial
Assets and financial liabilities not "at Fair value through Profit or Loss™, transaction costs that are attributable 1o the
acquisition or issue of the financial assets and financial liabilitics. The transaction costs of Financial Assets carried "at
Fair Value through Profit or Loss" are expensed in the Statement of Profit & Loss,

Subsequent Measurement of Financial Assets

i) Financial Assets measured at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of financial asset give rise on specified dates to cash
flows that are solely paymenis of principal and interest on the principal amount outstanding. These instruments are
recognized at amortized cost using effective interest rate. This classification includes trade receivables, advances and
deposit. These instruments are mostly non-interest bearing and where interest component is present the implicit interest
rate approximates effective interest rate. Therefore, it is assumed that the carrying amount represents the amortized cost of
the assets.

ii) Financial Assets at fair value through other Comprehensive Income (FVTOCI):

A financial assei is measured at Fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting coniractual cash flows and selling financial asseis and the contractual
terms of financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. These financial assets are measured at fair value and changes are taken to statement of
other comprehensive income. This classification includes equity securities held to maturity.

iii) Financial Assets at Fair value through profit or loss (FVTPL):

A financial asset which is not classified in any of the above categories is measured at FVTPL. These financial assets are
measured at fair value and changes are taken to state loss. This classification includes quoted or umquoted equity
securities held

Subsequent Measurement of financial liabilities:

After initial recognition, financial liabilities that are not carried at fair value through profits or loss are subsequently
measured al amortized cost using the effective interest method. Gains and losses are recognized in the Statement of Profit
or Loss when the liabilitics are derecognized, and through amortization process.

All financial liabilities held by the company are classified as financial liabilities held at amortized cost using effective
interest rate. Financial liabilities held by the company are both interest bearing and non-interest bearing.

The non-interest-bearing instruments'carrying value represents the amortized cost. For interest bearing financial liabilitics
which comprises of the bank loans, interest charged by the bank approximartes effective interest rate and the rate is
considered for calculation of amortized cost of liability and the finance cost. The effect of initial charges and its impact
on effective interest rate is considered not material and the carrving value is considered to approximate the amortized
COst,

De-recognition:

The Company De-recognizes financial assets when the right to receive cash flows from the assets have expired or when it
has transferred substantially all risks and rewards of ownership. 1f substantially all the risks and rewards have been
neither retained nor transferred and the Company has retained control, the assets continue to be recognized to the extent of
the Company’s continuing involvement. Financial liabilities are derecognized when the obligation under the liability is
discharged, cancelled or expired.

Impairment of financial asscis

At each reporting date the Company assesses whether there is any objective indication that an asset or a group of financial
assets may have been impaired. 1 such indication exists, the recoverable amount 15 determined, A financial asset or a
group of financial assets is impaired and impairment losses are incurred if, and only if, there is objective evidence of
impairment as a result of one or more events occurring after the initialrecognition of the asset (a loss event), and that loss
event (or events) has an impact on the estimated future cash_flows of the financial asset or group of financial assets that
can be reliably estimated.
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The Company considers the following factors in assessing objective evidence of impairment:

i} Whether the counterparty is in default of payments.

if) When a counterparty files for bankruptcy, and this would avoid or delay discharge of its obligation.

iii) Where the Company initiates legal recourse of recovery in respect of a credit obligatiop rif the counterpart.

iv) Where the Company consents 1o a restructuring of the obligation, resulting in a diminished financial obligation,
demonstrated by a material forgiveness of debt or postponement of scheduled payments.

v) Where there is observable data indicating that there is a measurable decrease in the estimated future cash flows of a
group of financial assets, although the decrease cannot vet be identified with specific individual financial assets

Offsetting of Financial Instruments

The company offsets the financial assets and liabilities, and presents the net amount in the Statement of Financial Position
when and only when, it has a legal right to set off the amounts and intends either to settle them on a net basis or to realize
the assets and sciile the liability simultancously.

2.25 Financing and Borrowing Cost:

As per NAS 23, "Borrowing Cost”, Borrowing cosis directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of
the cost of an asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that the Company incurs in connection with the borrowing of funds.

2.26 Provisions, Contingent assets and Contingent Liabilities
As per NAS 37, Provisions, Contingent Liabilities and Contingent Assets”, Provision is a liability of uncertain timing or
amount. An entity recognizes provision when three basic criterias as listed below are met:
i) there is a present obligation as a result of past cvents.
il) it is probable that an outflow of resources embodying the future economic benefits will be required to settle the
iii) a reliable estimate can be made of the amount of the obligation

Contingent linbilities are possible obligations that arise from past events and whose existence will be confirmed enly by
the occurrence or non- occurrence of one or more future uncentain events not wholly within the control of the entity or a
present obligation that arises from the past events but is not recognised.

Contingent liabilitics are not recognised but disclosed in financial statements.

Contingent assets is a possible asset that arises from past events and whose existance will be confirmed only by the
OCCUTEnEe of non- occummence of one or more uncertain future events not wholly within the control of the entity.
Contingent assets are not recognised but disclosed in the financial statements.

Company does not have any contingent liability for the reporting period.

1,27 Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfillment of the amangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset,

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, All other leases are classified as operating leases. The lease rentals under such agreement are
recognized in the statement of profit or loss as per the terms of the lease,

The Company recognizes rental expense from operating lease on a straight-line basis over the term of operating lease.
Where the rentals are structured solely to increase in line with expected general inflation to compensate for lessors
expecied inflationary cost increascs, such increases are recognized in the year in which such benefits accrue,

As per NFRS 16, "Leases", at the commencement date, a lessee shall measure the lease liability at the present value of the
lease paymenis that are not paid at that date, The lease payments shall be discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the lessee shall use the lessee’s
incremental borrowing rate.
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However on our assumption of lease for to either shon-term leases or leases for which the underlying asset iz of low
value, the lessee shall recognise the lease payments associated with those leases as an expense on either a straight-line
basis over the lease term or another systematic basis, The lessee shall apply another svstematic basis if that basis is more
representative of the pattern of the lessee’s benefit.

The Company has elected not to recognize ROL Assets and lease liabilities for leases of low value assets and short term
leases for which the lease term ends within 12 months of the date of initial recognition, Since the amount of lease rentals
is of low value, NFRS 16 has not been applied and lease rentals has been recognized in Statement of Profit or Loss
considering the lease as operating lease.

Related Party Disclosures

Relationships

A party is related to an entity if:

(a) directly, or indirectly through one or more intermediaries, the party:

(i} controls, is controlled by, or is under common control with, the entity (this includes parents, subsidiaries and fellow
subsidiaries);

(ii)  has an interest in the entity that gives it significant ind

{iii} has joint control over the entity;

() the party is an associate (An associate is an entity, including an unincorporated entity such as a partnership, over
which the investor has significant influence and that is neither a subsidiary nor an interest in a joint venture. ) of the entity,

Diirectors

Key Management Personnel and their immediate family members are also considered to be related parties for disclosure
purpose as per MAS-24 “Related Party Disclosures™.

As per Nepal Accounting Standard (NAS 24) “Related Pary Disclosures”, Key Management Personnel are those having
authority and responsibility for planning, directing and controlling the activities of the entity directly or indirectly. The
Company considers the members of its Board , Chief Executive Officer and all managerial level executives as Key
Management Personnel (KMP) of the company.

Following is the list of the directors and Vice-President bearing office at the July 16, 2023

1} Ram Chandra Sharma Chairman

2) Shiva Prasad Sharnma Director

3) Taranath Upadhyaya Director

4) Krishna Raj Adhikani Drirector

§) Hari Dutta Paudel Director

&) Rama Sapkota Dhrector

7) Babu Ram Aryal Dvirector

£) Harka Bahadur Adhikari Alternate Director

9) Kiran Pokharel Vice-President

Dietails of transactions and payments 1o the directors is listed below: For FY 2079-80
Mame Nature of Transaction Amount (NRs.)

Hari Duita Paudel Remuneration 444,956

Kiran Pokhrel Remuneration 1,025,320

Krishna Raj Adhikan Remuneration 482,550

Ramchandra Sharma Remuneration 1,368,331

Shiva Prasad Sharma Remuneration 1,171,126

Taranath Upadhya Remuneration 498,000

As per NAS 24." Related Party Disclosure”, Significant influence may be gained by virtue of 20 percent or more voling
power but not more than 50 percent voting power.
Significant share holder comprises of: :
Mame Shareholding %%
20.90%

R.K.D. Holdings Limited
o Q‘;/ /K ﬁ,
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2.29 Earnings per share (EPS)
Basic camings per share are calculated by dividing the net profit or loss for the year attributable 1o equity sharcholders by
the weighted average number of equity shares outstanding during the year,
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

sharcholders and the weighied average number of shares outstanding during the year are adjusted for the effects of all
poetentially dilutive securities.

Year ended Year ended
Ashadh 31, 2080 Ashadh 31, 2079
Met profit’ (loss) after tax as per statement of profit
(@) and loss attributable to equity shareholders (42,063,797) (28,843,489)
Met Profit/ (loss) attributable to equity shareholders
®) adjusted for income dilution (42.063,797) (28,843,489)
() ?’Pf,::ghlcd average number of equity shares for Basic 12.520.298 2,000,000
Weighted average number of equity shares for
(d) Diluted EPS 12,520,298 2,000,000
(¢) Basic carnings per share (in Rs,) (3.36) (14.42)
() Diluted eamings per share (in Rs.) (3.36) (14.42)
(g} Face value per equity share 1040 100

230 Cash Flow Statement
The Company has reporied its cash flow statement applying the "Indirect Method™ in accordance with NAS 07 -
"Statement of Cash Flows".
*Cash and Cash Equivalents’, as referred 1o in the statement of cash flows are the same as presented on the face of the
consolidated statement of financial position, “Cash Flows” are inflows and outflows of cash and cash equivalents,

The Statement of cash flows reports cash flows during the period classified by operating, investing and financing
activities as defined hereunder:

are the principal revenue generating activities of the reporting entity

Sl Epaling Sty and other activities that are not classified as investing or financing

. th isiti i long-t
b) Investing Activities: :'::m I:m:ﬂ and disposal of long-term assets and other long
¢) Financing Activities: are activities that result in changes in the size and composition of the

contributed equity and borrowed capital of the company.

.31 CSR Reserve
Section 54 of Industrial Enterprises Act, 2076 provides the statutory requirement to set aside at least one percent of its
annual profit in each fiscal year for the purpose of performing the corporate social responsibility.
The company has not created any CSR Reserve since it is yet to have operational income.

2.3 Comparative Information

The accounting policies have been consistently applied by the company and are consistent with those used in the previous
year. Area in which accounting policies are changed , treatment of same has been given in the financial statement.
Previous years figure have been regrouped and/or rearranged whereever necessary to facilitate comparision.
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Deferred fax

Note -5
Amounts (MEs,)
. As at As at As at
e Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31,2078
Assetz Base as per Financials 34,063,971 37,473,551 14,283,607
Aszets Base as per Tax 31,220,397 35,354,600 14,290,381
Deductible{ Taxable) Temporary Difference (2,834,574} (2,118,941) 4,774
Liability Base as per Financials - - -
Liability Base as per Tax - -
Deductible{ Taxable) Temporary Difference - - -
Total of temparary/{taxahle) difference (2,834.574) (2, 118.941) 4,774
Tax rate 25% 25% 25%
Deflered Tax Liabilities’ (Assets) (TO8,643) (529.735) 1,194
Total (T08.643) (529,735) 1,194
Deferred tax (expense)income 178,908 530,929
Cash and Cash Equivalent Mote -h

Amounts (MHEs,)

Particulars As at Asat As at
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
Cash in Hand (as certified by management) 4,741 4,866 4,721
Cheque/Draft in hands - = =
Balance with Banks 71,984,570 25,032,594 6,200,704
Total 71,989,311 15037460 6,206,425
Mote -6.1
Bank Halances Amounts (NEs,)
: As at As at As at
Bardesian Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 207%
Mepal Bank Lad. 1,812,971 1,813,221 413,471
Mepal SBI Bank Lid 4,233,047 9,088,234 3,774,702
Citizen Bank International Lid 33,800 33,800 33,800
NIC Asia Bank Lid 65,283,390 13,914,702 1,903,237
NMB Bank Ltd 621,362 182637 T6, 4595
MNawayug Multipurpose Cooperative Lid., .
10=00453-9
Tatal 71,984,570 25,032,594 6,201,704
Other Financial Asset MNote - 7
Amounts (MEs.)
Particulars fuat As at As i
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
Advance for Investment 289,015, 4D - -
Advance for Fixed Asscts - . 10,679,325
Advance 1o Other Panics 11,594,650 70,529,492 160,000
Total S G50 70,529,492 10,830,528
(her Current Assel MNote - 8
Amounts (MEs.)
Particulars As al As al As atl
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
Advances to Suppliers 15,327,545 13,419,596 65 KT5, 704
Letter of Credit Margin 14,467,000 B.905.000
VAT Receivable 158,970,919 107,632 490 53,745,
Advance Tax 626,365 645,249 17, i
Other Receivable and Advances 6,462,140 226,701 51,626, V-
Prepaid Expenses 380,389 - = \\1%0&_.. -./
Total 196,234,359 130,829,037 171,264,685 0T

\

utt. UK

TR daorr s gRem fofics BAN




I gfras 068 oco 7@\\

Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
Schedules forming an integral part of the Financial Statement as on 315t Ashadh , 2080 ( 16th July, 2023)

Equity Share Capital Note - 9
Particalars As at As at As at
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078

Authorized Capital

(30,000,000 shares of Rs. 100 cach) 30, 0000, 000, 000 1. CR0, 0, 0D 1 O, OO0, Ok

Issued Capital

(25,500,000 shares of Rz, 100 cach) 2. 550,000,000 750,000,000 750,000, 00{

Subscribed and Paid- Up Capital

(12,520,298 shares of Rs. 100 each) ’ 1,252,029.800 200,000,000 200,000, (4
Total 1,252,029 800 200, 0HD 4D ZUH, 0000, W0

a) Reconciliation of the number of Shares As at 16th July 2023

Equity Shares Mo of Sharces Amount(in lakhs)

Balance at the beginning of the year 2,000,000 200,004,000

Balance as at the end of the vear 12,520,298 1,252,029 800

by Right , Preferences and Hestrictions attached to Shares

Equity Shares: The company has one class of equity shares having a par value of MRs. 100 per share. Each share holder is eligible for
one vote per share held, The dividend proposed by the sharcholder is subject 1o the approval of the shareholders in annual general
meeting, except in case of interim dividend.In the event of liquidation, the equity sharcholder eligible to receive the remaining assets of
the company after the distribution of the preferential amounts, in proportion to their sharcholding.

Retained Earnings Note -10
Retained camings is the amount of net profit lefi over for the business after it has paid out dividends to its sharcholders. Retained
carnings is maintained by company to strengthen a company's financial position. Detail of such retained carnings and reserve has been
tabulated below:

Figures in N Rs,

. As at As ol As al
i Ashadh 31,2080 Ashadh 32,2079 Ashadh 31,2078
Opening balance (56,057 809} (27,214,3200 (20,608,315)
Prior Period Adjustment - - -
Net profit after tax during the year (42.063,797) (28,843 489) (6,606,005 )
Other comprehensive Income - - -
Total (98,121 .606) (56,057,809) (27.214,3200
Non Current Liabilities Mate - 11
Figures in NHs.
As at As at As at
sy Ashadh 31,2080  Ashadh 32,2079 Ashadh 31, 2078
Term Loan 757,341,086 558,636,007 250,321,423
Hire Purchase Loan 7,782,638 9,070,631 10,219,662
Unsecured Loan = = 2,495,747
Total 765,123,724 567,706,637 261.036,832

'

e
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Short Term Borrowing Note = 12
Figures in NHs.
. As at As at As at
Particulars
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
Working Capital Loan . = -
Bridge Gap Loan 131,765,000 127,188,182 183,134,000
HP Loan (Current Portion) 1,287,992 1,149,032 1,245,925
Trust Receipt Loan = . .
Total 133,051,992 128,337,214 184,379,925
Mote: These loan are secured as first charges by way of hypothetication of all current assets and the fived asset of the
company.
Trade Payables Note - 13
Figures in NHs,
. As at As at As at
Particulars
Ashadh 31, 2080 Ashadh 32, 2079 Ashadh 31, 2078
Creditors for Goods & Services 79,776,794 159.305,739 249,342,666
Total 79,776,794 159,305,739 29,342 666
her Currvent Liabilities Note - 14
Amounts (NRs.)
As at As at As at
Particula
e Ashadh 31,2080 Ashadh 32,2079 Ashadh 31, 2078
Salary and Wages Payable 1.427 461 245,721 143,899
Other Miscelleneous Pavable 1615252 25,249,655 -
Rent Payable . 144,000 44,211
Reverse VAT Pavable 5.999.675 3,152,761 -
Statuatory Dues [E VAT, Excise , Income Tax Pavable 6918476 5,258,610 1916418
Audit Fee Payable 295,500 142,825 123,125
Total 12,256,365 3,193,572 1,227,653

TR daorr s gRem fofics [NEN
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Bandipur Cable Car and Tourism Litd.

Bandipur-04, Tanahun
Schedules forming an integral part of the Financial Statement
for the year ended 32nd Ashadh, 2079 {161 July, 2022)

Other Income

Note - 15
Amounts (NRs.)
Particulars Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079
Miscellaneous Income 32,290 132,664
Proceeds of Bid Document 20,000 13,000
Gain on sale of Shares (Current Investment) . £.741.976
Dividend income - 670,806
Insurance Claim Income - 141,200
Interest Income = 4,298 320
Total 52,290 13,999,965
Employee Benefit Expenses Note - 16
Amounts (NHs.)
Particalars Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079
Salary Expenses 3.618.867 1,390,000
Mess Expenses 362,033 695,929
Total 3,980,900 1,085,929
Administrative Expenditure Note - 17
Amounts (NRs.)
Particulars Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079
Audit Fee 300,000 145,000
Insurance Expenses 112,910 -
Internet Expenses 20,500 31,500
Legal and Consultancy Expenses 294,850 TR.000
Printing and Stationery Expenses 131,405 314,234
Miscellaneous Expenses 204,921 1,299,766
Water and Electricity Expenses 5,690 78,831
Advertisement Expenses 144,630 126,464
Office Expenses 299,151 216,930
Service Fee and Charges 160,004 -
Vehicle Fuel Expenses 670,886 -
Renewal and Registration Expenses 425,400 2,500
Rent Expenses 473,333 499 444
Repair and Maintenance - Machinery & Equipments 3,950 -
Repair and Maintenance - Others 10,000 B
Repair and Maintenance - Vehicles 445,984 5
Loading Wage Expenses - 124,004}
Survey & Reimbursement Expenses - 191,916
Agent Commission 20,109,847 80,323
Electrical Materials Expenses - 1.800
Kitchen Expenses 1,045 115,588
Wage Expenses - 51,800
AGM Expenses 4449685 376,125
Web hosting 3.450 -
Telephone Expenses 21,695 130,142
Travelling Expenses 3,673,722 154,695
Total 28,053,054 4,119,059

x
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Non- Operating Expense Note - 18
Amounts (NRs.)
Partiee e Year ended Year ended
Ashadh 31, 2080 Ashadh 32, 2079
Forex Loss 2,463,580 -
Provision for Receivables - 34,202,534
Total 2,463,580 34,202,534
Finance Cost MNote - 19
Amounts (NRs.)
. Year ended Year ended
Particulars
Ashadh 31, 2080 Ashadh 32, 2079
Interest Expenses 2,529 826 -
Bank Charges 346,602 144,367
Total 1,076,428 144,367
— d_\ .
e
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20.1 First time adoption of NFRS Note - 20
The Company has prepared the opening balance sheet as per NFRS as of Shrawan 1, 2078 (the transition date) by recognising
all assets and liabilities whose recognition is required by NFRS, not recognising items of assets or liabilities which are not
permitted by NFRS, by reclassifying items from previous GAAP 1o NFRS as required under NFRS, and applying NFRS in
measurement of recognised assets and liabilities, However, this principle is subjeet to the certain exception and certain
optional exemptions availed by the Company as detailed below.

i) Deemed cost of property, plant and equipment and intangible assets

The Company has clected to continue with the carrying value of all its property, plant and equipment recognised as of
Shrawan 1. 2078 (transition date) measured as the previous GAAP and used that carrving value as deemed cost as of the
transition date.

20.2 Reconciliation between previous GAAF and NFHS
The following reconciliations provide the effect of ransaction to NFRS from previous GAAP in accordance with NFRS 1.

a) Retained Earnings as at 01-04-2078

Particular Amount
Retained Eamings under previous GAAP on 01-04-2078 (27.210.739)
Adiustmenis
Change in accounting policy:
Depreciation -
Assets written off (4.774)
Present Value of Defined Benefit Obligation -
Deferred tax adjustment (net) 1.194
Retained Earning under NFRS (27,214,320)
b) Net Profit for the vear ended 32-03-2079%
Particulars For FY 2078-79
Profit{loss) after tax under previous GAAP (29 850,965)
Adiusiments:
Impact of Depreciation 1,353,287
Impact of Gratuity expense -
Impact of Deferred Tax (345.812)
Total Comprehensive Income/(loss) as per NFRS (18.843.490)

¢) There are no material adjustments to the statements of cash flows as reported under previous GAAP.

e Gy o 0%

-
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21 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES Note - 21

21.

The Company’s principal financial liabilitics comprise loans and borrowings and trade and other payables, The main purpose of
these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets comprise rade and other
receivables, and cash and short-term deposits that arrive directly from its operations.

The Company is exposed 1o mearket risk, credit risk and liquidity risk.
The Company’s senior management oversees the management of these risks.
The Board of Directors reviews and agrees policies for managing cach of these risks which are summarized below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Muctuate because of changes in market
prices. Market prices comprise four types of risk: interest rate risk, currency risk, commodity price risk and other price risk, such as
equity price risk. Financial instruments affected by market risk include loans and borrowings and deposits.

a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrumem will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily 1o the Company”s bank
overdraft and short term deposits.

The Company manages its interest rate risk by negotiating with highly reputed commercial banks,

b} Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash lows of a financial instrument will Muctuate because of changes in
foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s
operating activities (when revenue or expense is denominated in a different currency from the Company’s functional currency),

The Company manages its foreign currency risk by not holding the payables in foreign currencies for longer duration. Also, to the
extent doable, the Company hedges its foreign exchange exposures by executing forward contracts to minimize risk caused by
foreign exchange fluctuations. There are no open forward contracts as at Ashad 31, 2080 (July 16, 2023).

21.2 Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading 10 a
financial loss, The Company is exposed to credit risk from its operating activities (primarily for trade receivables) and from its
financing activitics, including deposits with banks and financial institutions,

213 Liguidity risk

The Company monitors its risk 1o a shorage of funds on a regular basis through cash forecasts.

The Company's ohjective is o maintain a balance between continuity of funding and flexibility through the use of bank overdrafits
and bank loans. Aceess to sources of funding is sufficient.

TR daorr s gRem fofics [19
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RATINGS NEPAL

Mr. Ram Chandra Sharma
Chairman
Bandipur Cable Car and Tourism Limited
Thulodhunga-4, Bandipur, Tanahun, Nepal
December 22, 2023
Confidential
Drear Sir,
Issuer Rating

Please refer to your request for assigning an Issuer rating to your company

1. The following ratings has been assigned by CARE Ratings Nepal Limited’s (CRNL) Rating

Committee:
[ Particulars Amount Rating Rating Action
Issuer Rating MNA CARE-NP EB (Is) Assigned
I. [Double B (Issuer Rating)]

*The issuer rating in subject io fotal gearing not exceeding 0.73x af the end of Y24

td

The rating is only an opinion on the general creditworthiness of the company and not specific

to any particular debt instrument.

3. The above rating is valid till December 22, 2024 (linked to the date of our initial communication
Bf rating).

4. The explanatory notes regarding the rating symbols.of CRNL for Issuer Rating are given in
Annexure 1. The rationale for this rating will be communicated to you separately.

5 CRNL reserves the right to undertake a surveillance/review of the rating from time to time,
based on circumstances warranting such review, subject to at least one such review/surveillance
every year.

6. CRNL reserves the right to revise/reaffirm/withdraw the rating assigned, as a result of periodic

review/surveillance, based on any event or information which in the opinion of CRNL warrants

such an action. In the event of failure on the part of the entity to furnish such information,
material or clarifications as may be required by CRNL so as to enable it to carry out continuous

monitoring of the rating of the bank facilities; CRNL shall carry out the review on the basis of
Ng e

CARE Ratings Nepal Limited

Star Mall, 5th Fioor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 » Email; care@careratingsnepal.com » Website: www.careratingsnepal.com
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best available information throughout the life time of such facilities. CRNL shall also be
entitled to publicize/disseminate all the afore-mentioned rating actions in any manner
considered appropriate by it, without reference to you.

7 Users of this rating may kindly refer our website www careratingsnepal com for latest update

on the outstanding rating,

8. CRNL ratings are not recommendations to sanction, renew, disburse or recall any facilities.

If you need any clarification, you are welcome to approach us in this regard. We are indeed, grateful

to you for entrusting this assignment to CRML.

Thanking You,
REB Yours faithfully,
IS ¥
.'—:? Q@’ ‘:4
= & =
\_.?
Yy *
[Santosh Pudasaini] |Anusha Thapa]
Lead Analyst Analyst
Encl: As above
DISCLAIMER

CRMNL's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank fucilities or to buy, sell or hold any security. CRNL has based its ratings on information obtained from
sources believed by it to be accurate and relisble. CRNL does not, hewever, guaraniee the sccurdcy, adequacy or
completeness of any infonmation and is not responsible for any errors or omissions or for the results obtained (rom the use
afesuch information. Most entities whose bank facilities/mstruments are rated by CRNL have paid a credit rating fee,
hased on the amount and type of bank facilities instruments

In case of partnership/proprictary concems, the rating wssigned by CARE is, imer-alia, based on the capital deploved by

the partnersiproprietor and the financial strength of the firm ai present. The rating may undergo change in case of
withdrawal of capital er the unsecured loans brought inby the partners‘proprietor in addition to the fi inancial performance

aud other relevant factors, CARE is not responsible for any errors and stales {hat it has ne financial lability whatsoever
|_to the users of CARE"s rating

CARE Ratings Nepal Limited -

Star Mall, St Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 * Email: care@careratingsnepal.com « Website: www.careratingsnepal.com _
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Annexure 1

CARE Ratings Nepal — Symbols for Issuer Rating in Nepal

Symbaols

Rating Definition

CARE-NP AAA (Is)

Issuers with this rating are considered to offer the highest degree of safety
regarding timely servicing of financial obligations. in Nepal. Such issuers carry
lowest credit risk,

CARE-NP AA (Is)

Issuers with this rating are considered to offer high degree of safety regarding
timely servicing of financial obligations, in Nepal. Such issuers carry very low

| credit risk.

CARE-NP A {Is) Issuers with this rating are considered to offer adequate degree of safety regarding
timely servicing of financial obligations, in Nepal. Such issuers carry low credit
risk.

CARE-NP BBB (Is) | Issuers with this rating are considered to offer moderate degree of safety

regarding timely servicing of financial obligations, in Nepal. Such issuers carry
moderate credit risk.

CARE-NP BB (Is)

Issuers with this rating are considered to offer moderate risk of default reparding
timely servicing of financial obligations. in Nepal.

CARE-NP B (ls)

Jssuers with this rating are considered to offer high risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NP C (ls) Issuers with this rating are considered to offer very high risk of default Egardin @
timely servicing of financial obligations, in Nepal.
CARE-NP D (Is) Issuers with this rating are in default or are expected to be in default soon
MNote:

i, Modifiers {"+ (plus) / "="{minus}} can be used with the rating symbols for the categonies CARE-NP AA
{1s) to CARE-NP C (Is). The modifiers reflect the comparative standing within the category.
ii.  '{Is) sufMfix will be added to indicates 'Issuer Rating'.

CARE Ratings Nepal Limited

Star Mall, 5th Floor, Putalisadak, Kathmandu _ _
Tel.: +577-1- 4012628/29/30 * Email: care@®@careratingsnepal.com - Website: www, careratingsnepal.com -
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Care=dge

RATINGS NEPAL

Mr. Ram Chandra Sharma

Chairman

Bandipur Cable Car and Tourism Limited
Thulodhunga-4, Bandipur, Tanahun, Nepal

December 21, 2023

Confidential

Dwear Sir,

. On the basis of recent developments including operational and financial performance of

vour company for FY23 {Audited), our Rating Committee has reviewed the following

ratings:
e Amount : [Eatas
Facilities (Rs. In Million) RauE i Rating Action
— CARE-NF BB Reaffirmed
1) L 1
Long Term Bank Facilities 1 020,00 [Double BJ
Total Facilities 1,020.00 I

2. Refer Anmexure I for details of the facilities,

3. The rationale for this rating will be communicated 1o you separately.

4. The explanatory notes regarding the rating symbols of CARE Ratings MNepal Limited
(CRNL) for Credit Rating of Bank facilities are given in Annexure 1L

5. The above rating is valid tll March 22, 2025 (linked to the date of our initial
commurication of rating). CRNL reserves the right to undertake a surveillance/review of
the rating from time to time, based on circumstances warranting such review, subject to at
least one such review/surveillance every year.

6. CRNL reserves the right to revise/realfirm/withdraw the rating assigned, as a result of
periodic review/surveillance, based on any event or information which in the opinion of
CRNL warrants such an action. In the event of failure on the part of the entity to furnish
such information, material or clarifications as may be required by CRNL so as to enable it
to carry oul continuous monitoring of the rating of the bank facilities; CRNL shall carry

out the review on the basis of best available information throughout the life time of such

CARE Ratings Nepal Limited

Star Mall, 5th Floor, Putalisadak, Kathmandu )
Tel.: +977-1- 4012628/29/30 » Email: care®careratingsnepal.com . Website: www.careratingsnepal.com

TR daoar s gRem fofics [HEN



qif¥e gfdde 06R/oco

facilities. CRNL shall also be entitled to publicize/disseminate all the afore-mentioned
rating actions in any manner considered appropriate by it. without reference 1o you.
7 Users of this rating may kindly refer our website www careratingsnepal.com for latest

update an the outstanding rating.
& CRNL ratings are not recommendations lo sanclion, rencw, disburse or recall any

Facilities.
If vou need any clarification, you are welcome 10 approach us in this regard. We are indeed,

grateful to you for entrusting this assignment 10 CRNL

Thanking You,
Yours faithfully,
z/h':f:::_{t%}\
e \f‘f}-
(= ﬁﬁ?'-b'"l'"' -
[Santosh Pudasaini] U [Anusha Thapa]
Lead Analyst J_x Analyst
Encl: As above
MSCLAIMER

CRML's ratings are opinions on credit quality and are not recommendations to sonction, renew. disburse of recall the
| comeermed bank facilities or 10 buy, scll or hald any secunty. CRML has based its ratings on information obseed Irom
sources believed by it 1o be sccurate und reliable. CRML. does not, however, guaranies the accumcy, adequacy of
completeness of any information and is not respensible for any ermors of omissions or for the results obtained from the
wse of wach information. Most entities whose bank facilities instruments arc rated by CRML have paid a eredil rating fee,
hased on the amoant and type of bank facilitics/ instruments.

In case of patnershipy propristary concems, the rating assigned by CARE is. inter-alin. based on the capital deploved by

the partners proprictor and the financial strength of fhe firm ot present. The rating may undergo change in case aof
withdrawal of capital or the unsecured loans brought in by the parners’propricior in mbdition 1o the financial

perfomanece and ather relevant factors. CARE is nod respoasible for any errors and states that it hos no financial

| lesbility whatsoever to the users of CARE"s rting.

el

CARE Ratings Nepal Limited

Star Mall, Sth Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 * Email: care@careratingsnepal.com - Website: www.careratingsnepal.com
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Annexure |
Details of the rated facilities

Long Term facilities

Long term Rupee Term Loan
(in Rs. Millicn)

SN Name of Bank T’;;ii'l’ii:_h“ S“A'Ezz:f" Debt Repayment Terms
’ Shall be repaid in 48
Nepal SB B:]fk&!_’wtjrﬁd guarterly instalments e, 12
(a5 Lead Bank) i rears and the repayment shall
: Bank Limited (as frued fem Lo 340.00 ::r:zmmmcc u“: year from
Participating Bank) first drawdown from the
a | consortium ar from
commercial operation date of
2 | Nepal SBI Bank Limited | Fixed Term Loan 480.00 | the project. whichever is
carlier. |

Total B 1,020.00

Term Facilities= Rs. 1,020.00 Milli

. J,..-" -
CARE Ratings Nepal Lifited -

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 * Email; care@careratingsnepal.com - Website: www.careratingsnepal.com -
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Annexure 11

CARE Ratings Nepal Symbols for Bank Facilities Rating in Nepal

1. Rating Symbols for Long Term Instruments
Symbols | Rating Definition |
CARE-NP AAA | Instruments with this rating are considered 1o have the highest degree of safety
regarding timely servicing of financial obligations. in Nepal, Such instruments carry

| lowest credit risk.

CARE-NP AA Instruments with this rating are considered to have high degree of safety regarding
limely servicing of financial obligations, in Mepal. Such instruments camry very low
cradit risk. -

CARE-NP A Instruments with this rating are comsidered (o have adequate degree of safety
regarding timely scrvicing of financial obligations, in Mepal. Such instruments camy

- | low credit risk - -
CARE-NP BBB | Instruments with this rating arc considered to have moderate degrec of safety

regarding timely servicing of financial obligations, in Nepal. Such mstruments carry

moderate credit risk.
CARE-NP BB Instruments with this rating are considered to have moderate risk of default regarding
| imely servicing of financial obligations, in Nepal

CARE-NF B | Instruments with this rating are considered (o have high risk of default rcgarding-
| | timely servicing of financial obligations. in Mepal.
CARE-NPC Instruments with this rating are considered to have very high risk of default regarding
timely servicing of financial obligations, in Nepal. |
CARE-NP D Instruments with this rating are in default or are expected to be in default soon. |

Note: Modifiers {™+ (plush ! "-"(minus)} can be used with the rating symbels for the categories CARE-NP AA
1o CARF-NP C. The modifiers reflect the comparstive standing within the category.

2. Rating Symbols for Short Term Instruments

Symbols | Rating Definition |
CARE-NP Al | Instruments with this rating are considered to have very strong degree ol safety

regarding timely payment of financial obligations, in Mepal. Such instruments carry
| lowest creditrisk.

CARE-NP A2 Instraments with this rating are considered to have s';trong degree of sai'el}' regarding,
E timely payment of financial obligations, in Nepal. Such instruments carry low credit
risk.
CARE-NP A3 Instruments with this rating are considered to have moderate degree of safety |

regarding timely payment of financial obligations, in Mepal. Such instruments carry
higher credit risk as compared to instruments rated in the two higher categorics.
CARE-NF A4 Instruments with this rating are considered to have minimal degree of safety regarding
' timely payment of financial obligations, in Nepal, Such instruments carry very high
e credit risk and arc susceplible to default
CARE-NPD Instruments with this rating are in default or expected 1o be in default on maturity.

Note: Modifier {7+ (plus}] can be used with the rating symbols for the categorics CARE-NP Al 1o CARE-NP
Ad. The modifiers reflect the comparative standing within the category.

.5 7\
(| pEPAL ™)
) |

a9

CARE Ratings Mepal Limited

Srar Mall, Sth Floor, Putalisadak, Kathmandu
Tel.: +377-1- 4012628/29/30 * Email: care@careratingsnepal.com « ‘Website: www.careratingsnepal.com
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a1 - 8

URfFaTd ATdaifoidd forsapITel (3MSfU3l) Adaatn goife fIaor

T HHEND] SIRT Golidl 93% 37ATq ®. 30,60,00,000/- IHH RGP 30,§0,000 fdhell AIERU IARDI IRIH
pIeM T, S 3 I FYSIEwd] BN % &8 | HHAR], ekie ARl X RY3TS B %
R 3 FAAERUEED] B (% & g1 W A9iTd T Jedeedid s | Aol Ifgwd St BRIAT Slods
SEEP YA BINIS TIRYDT B |

9. W FpreFD S Fpred den 96 yaue ¥ yafod B Tl BIgE qhiod @R TSRS
HUAT B TG SIM UG TAReNg Ad< dfbe foficsarn vae: Afd 200%/93/94 I 0¢ofog [93
T frges RS B |

2. yEIfad AmiRid R®I B 0¢ofo8/R T UM F==fl Jaml @1 dfde sieHve Ifdhe
foficears fgs Rua © |

3. A IATERD! BRTGIGIE 0¢0/03/39 T JIRYH! S JHIOT TIRYD! B I dfd! 3nfiF TR Yoliors
g FIREA SR aRod T R B

8. I HHAID] FRYIR XfCg dl Ya—H HH DA Yegy Ue fafcss f$wR 29, 2033 A1 CARE-
NP BB (IS) Double B (Issuer Rating) ¥s™ Rl © |

y. gaIfa faxi faa=or gomofiaxurel S 9IS Tase<d HHels 98 SRR 033 A1 g TR B |

& AUTS AT deH RAaRvua gdial o1 8o AspeE a2 9 yeedors mays fJavor s faaxoms
BETD] TIR] WD B |
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aioT Y

3O JuTaiifal ael AsTen

HAIG AR ifvaH TRUIeTs o9 RS arfesat
AR YORRT AT YA O I JHULER]
IRASHT gl STHERAT ASATGIHT TSB! B
mafte HT ddel B | e e srmfs A
HIGHRD] IRV FoaTs_ T+ fAfd dre amaf fafdy
PRUS AHhG g A9 | JFdIC U6 PR T
HAHGATD! BN HRUEEDH! AHer ¥ R0 ™R
IME T ITHIHT HH B8 | el BRIMR
W I TR IOEIT, HREAQ, R, ggfa |
PRHA  TASA B JEWRAI BB | HHID]
JUHIfES I YR | B9 |

q. SIIRIH T :

AR AT, FEeME X @sEreasl ARM STfte
SIREAERT BRI SITSSReT gal Siigd =0T
I A= geRer wifdew  sfaer T =
A U RPN G GAGIILAR] g1 S
SRgHEwd] AP X YAGAM T TR SiiRed
o1 sgeaE faWrel TeE TR S AT
agNafRd S 98 B |
9.9) UG AMURG R, Ao, HM, AR,
HHARNI, RIS e I A9 GHed qor e

™ DY PR TR |

92) uRAeIfAE ifawrsy foxfig raReus yomedt
A ThgR fafd Juers tdigd fad aRared
FERAY 7@ N g T uReE onfde yarg
TRES |

93) sHul g e (ERT) : ofe X ARG
TfffSeT 5wt TR ¥ NfYd dRGarD!
3ME BT WIS a1 MHRAS MfTd gecAEw
s Fae 91 9RR gAge aRdwel |Eel
T o TN aRASHTIeRE 891 Adae ke
fafafe gare 4T IR “Emergency Rescue Team”
B WH UH R fon wer e | wfdfs
R IIA® YOMSHT IS Ha GaodEie g+
HHF A a1 JIgD JCBIREEAC SER
T HETR ol XWag e (ERT)  w@eT
IMRAS | MG UGT IJHD! YANTHT O
A8 | TR Al 9 RS |
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ST AR T U4 GHCHEE Al

IRIR BIBPR UTs ¢ fofics

®H TPl BT Guest Nursing Hostess (GNH)
DI G WAASG SUAR dg (First Aid) BT
g TIRA Bl TP UG TG TANHT &1
IS |a TR AT T R B

94) WG TG JFEe (STU) : RIS TIGH

TICH ANHAD] ARM JIgD TPRST GRED!
AT IAE® Sicodr R sgaidEs S
g Wageq | RAd aRenuE T, HEEsn
ARG M, AURE gaerR ¥ Tl
HRET TRR HMT YOIl GRETD! U
RIS A= &5 g1 sWa X AAvaTs
fa=om e w1 oA ety @
FSATGTAT OIS TaraRe gqrey RrarRy
Tfed (S.T.U) BT TS HUDMET IFDI YANT TRA
B | WHR gremdl g uRaeE weH
fafg I e eIt STU @ A dfe
Ao 1 o | Iawd Usl IHH R
& g8 | TR Aol T TRAD |

9) Core Technical Research Bureau (CTRB) : uifaferes
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9.9) Market Forward Force : ®¥HI®  IOIIRAT  TITSA

@NH] UG ¥ HaAEESs SR Jd doIR
9 U4 gAY T X AIS! FHINH 3T2hHD qoTR
faR = AT fove B | 3@ g B T
ok o T 81 | MFF & 9= 99Ra]
ey TR TR AE® Fhedrd] I
T R 99 JFeS el aRAeE Stse
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9.¢) Investment Steering Committee (ISC) : ¥+
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Rpagedl  STHIBAEEDs SIHID] S
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FsaTeA Tdl S faRy Sire fame | s Aret
AR fagwT Are1 94 fH@reH IvHIfder wrerffiedrH

Committee (ISC) 189 T & | | WRPI
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ARHER] AIh g1 IIraRo] T 1y
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) AN NS STRAIE
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|G AT HHEE G& GATHIDI 9% a1 (SH4)
Working Share &1 wqd1 uRASHMT ST RS
B | I R A e gdrE HIhd  AHEIfoTe
SIREIRIE d8 T X TG STHiaardl difeags

YRS | FE) 1T arfded AT JdT Yl FHIOTD]

BT Y g U W= HFS] AR B B |
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U IR TR O BRGS0 A Aifenma
WAl B B | GE A A UPRDI 3D
YARSIS Ydg - T B aRASHT I SYGRIATSHT ArerHr
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dlaT &

SR Uicel YafenR S[pelistel faor

TR IRAGHT =TT I PIoPR R BCe @M <R A0 TR uesl Wed Sl areE &
IRGAT TR o FeR IHel [ e seev= e aftasT Jiud WHl 99 IRIATSHMT ST
FRIUSH &, FHARI, SHAR, AeoBdR X PRI BAf B | JqDHT T A I S JAT IRITSTATD!
JEIMAAG FHaR (partner) SERIEHINGT IRHT B

QWW@

(@) SIS AT : RN, ARTSHG-Fol-TehR-Haiids R ¥ RGN Sef U4 Favelud
Community- Organization- Private- Co-operation- Others- Public and Government, Venture and
Settlement (Coop2Govs)

(@) aRAS @f=
T - warfEeRer - gsared X afia dsered
Built- Ownership- Operation and Regular Operation (BOORO)

(77) HRINTd qeIue :
Event Management Company: R.K.D. Holdings Limited
Promoter Company:

Tourism Investment Fund Limited

Panchase Cablecar and Tours Limited

Sagarmatha Lumbini Insurance Company Limited

Civil Consultant: Cage Consult Pvt. Ltd.

Mechanical Consultant: CRS India & Breco England
Civil Construction: Chandra Nirman Sewa Pvt. Ltd.
MEP and Interior: Design Station Pvt. Ltd.

Financial Consultant:
D.G. & Associates, Chartered Accountants
Fewa Corporate Accounting & Taxation Solution Pvt. Ltd.

Banking Partner: Nepal SBI Bank Ltd./ NMB Bank Ltd.
Hospitality Consultant: Mudita Hospitality Pvt. Ltd.
Management Vetting: Leadership Close-camp Assembly
Guideline: Bandipur Rural Municipality

Mechanical Inspection: TUV India Pvt. Ltd. (TUV NURD Group)
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TP B |
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FATHT Fa=AT TIRYDT B | IJqAT Bifcsy g6 ¥ cew HcasS g fher IRTo |

TR BIedR YUs cRoM fafcs



- d@iffd yfrdes 06R/o0co
(3) cRe @I don v o9 : fA9. BRF Qo¢o IR A1 Jard! uRevr HaTad §I8 T 0¢4/0d/0q IRF

FaqIh IS JSTS |

(2) ar Fifar- TCHEeerR AGNG T ¥ A4RA @I S W gRAIC 3 AHYS defdwar A4y
YRR TS A TR T TR TIRA B | THD] A0 DIoHR GaTGail g6 | Gedl JISHRHET
TS Fa@Te Meigw Ulfbs el B MHvs Ulibsd] el TRTS | 3Hvd |ho diral X AHND
geuRT foior IRkEe |

Q) Afe®! FCIFAT AR q@ER HaTa- SR od -

(31) Ble® F@H TR - fd¥. 0¢9 G SNIHA BIc® WA CIIRD] U DIoEwds HRd B ARG
T TN 9UC 9 | FE0d T BRI Aol JOR TIRYGT B | St CAIRGHAT ARG HIRGHES <
A<IRE TICcHEwerls AU RBS<T Wahs 918 ARG =0 T Afd= Gor1 RS B | IFH S
e FuIfAfde Ao X PRI TR 9sEdl B | Bice QU1 wudl fSiofess RT © |

(am) vegve - RAf® 9@ 9= U] 3 AfRAITER AT ¢ G JA[NIME FAe-H A6 B |

(3) Yol ©H- TUYGR DAGHR IRIGID] G APUS Hrah] wOAT Ao AT WPl 8lce qdH
SRS WIEl X A TeoMl HaTed TR Yol TH 09 AGH] IS AR Yol ATqIRS a1
T8 | T RSl TGS MHVH I BolAd a5 DIGHR AFoTs ol BFAT S o BRT T)
wA o IRee | S g9 wRAT SEel 1 fCdheadl waen TRAw | fCwe amua @ren, @,
T, Hiba, o S el TP Javen AorTs | I9a tdcarss doie V] TR 9gie,
TARA GYIAOIH e X BCodl URGRAT T (SIS | SHEw S slcod] IRGRIT I8
&1 o @eT dAUT WHT ¥ @F IdraRe] RISl 89 S8 ¥ YERedl AR g 99 99 gl
H&d g1 §5 |

(3) @iffe g ¥ IR~ BIce daoTRil Wit yo UM FEread oTsae | aRIASH®! o S deom
AMHNG BT Wifte Jod! o g | S Wite Jodl Tichsw Wife 79 dol Hiekad
T 7o o Fanee | Wit Jodd Wiffe Jo IR |1 Faed IRUS! §18 | Tehe St JoHl
WAE T I IR 7Aool o7 I | T) FaRe TWeheworR AHNd T I e wuH
RO AR g8 URASHD! I TR TR T AN §sA | WS T wWiehseern ue
e go T 91t F9RA eIR! Aol fog Vgrve ¥ IRAT T WHED! TREG BRE IRGRE6D! WQ
fow T aase |

() B To9- Bl T AR BICodl TAG-RN CAR®! Fdl Jea™ YD 8ol dod AdToTHl
S8 | BICHHT I UIEAT X 3 Tcd dU ARheeels Wewdl UEM TR TR Jod Sared
T8 | T FHID] Aewdl foaal St AfREd 369 yohrl o T craRen e B | Seew g
Rieheaals MY dd Fgfadd XA g Joad! A= glur Suoey RS |

(&) w=o- @< (Conference Hall)- 8c® o9 TlaR®! 4RS! oo™l $=H~1 86 TUR TRY B | B
TRA faf= IR, Tiemad TRRe T e S I B 8oH SUh 8 TN fSusT
TRA B 99 HHa godl ek [Agdy wgid g1 967 T $RIHA T AfdTs | gice ERE

REIGERIRIER
(T) e ¥al- BIieedll 3 Hae®w MUl g I HaTaadl |Hd 3so |
3. FHADT Jel W@ Haed g URATSTI®] HrRIHTee-

IR TCHTAT ¢ AU SFAGHSHT (AT WS 3 TewTd! SHA<T AlRdd! gRu= = g8eedy cfiie ¥aa Ba!
B | 9cH WHAH U =T R EAheHl dgeeRi e Wad Bdl B | 39 Aol 8 qHIfSE®!

PRIFHHES HATod o |

(B) Tl WHTHT HaATHA g1 IRASHIDT RIS

3) HIGHR WA~ HIGDR AFDIS fScREgs Aefes Mol ReqAr snaiRd © | oIR®! d1T I ATHT
TR deoar o gRem fofics RGN




aifiiep gferdas 06R[oco

PR R fIERd 1 3 der Trerel AeRIs Ffeafa ufdaver yoo aHEe M X @ 93
HUCHT 981 FHI Ad1 faF e T sy e ufdfd S TR qaluR el $1 a9 qual B

3M) TSR R - RAAe A3 a9d) 1T U@ U oo 94l foq e T g8 91 39 YoRe! Ja1fad
HaToT /8T N fSSgd RS B | AEfie Wedols dwdl IR HAedRS JIR TGR g
RS BISE] FIA §1 TR JHD] HATGAD] Aol TREDT B |

g) 9MRR 90 HIeaRS] [SUER g6H GNR 99 369 B | WM 70 SKGoTh SAleTew TUchewns
SUER U4 oMl I @Re TR SOM A 91 3o I9d] ARG daod 0 T |
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